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M. B. LADHA & CO.
CHARTERED ACCOUNTANTS C 2l I Usha Building

Jankalyan Nagar
Malvani Colony
Marve Road, Malad (West)
Bombay - 400 095
Phorc:2807 2216

FORMNO.lOB
( See rule l7B )

Audit Report utrder Section 12 A (b) ofthe ltrcome-tax Act, 1961, in the case of
charitable

or religious trusts or institutions

*[ / We have examined the balance-sheet of Inner Search Foundation as at 31"' March 2005
and the profit and loss account for the year ended on that date which are in agreement with the
books ofaccount maintained by the said trust or institution.

*I / We have obtained all the information and explanations which to the best of *my / our
knowledge and beliefwere necessary for the purposes ofthe audit. In * my / our opinion, proper
books ofaccount have been kept by the head office and the branches ofthe above nam€d * trust /
inst;tution visited by * me / us so far as appears fiom * ny / our examination ofthe books, and
proper returns adequate for the purposes ofaudit hav€ been received from branches not visited by
+ me / us, subject to the comm€nts given below :-

ln * my / our opinion and to the best of + my / our informarion, and according to information
given to + me / us, the said accounts give a tru€ aird fair view -
( i) inthe case ofthe balance-sheet, ofthe stat€ of affairs ofthe above named +trust as at 3l,t
March 2005, and

(ii) in the case ofthe profit and loss account, ofthe loss of its accounting year ending on 3ls'
March 2005

The pr€scribed particulars are annexed hereto.

For M.B. LADSA & COMPATIY

Place Mumbai
Date 30.08.05

CHARTERED ACCOTJNTANTlvf^";" t---lr-*
I

(MUKESH LADHA)
PROPRIETOR
M. No. 35544WJ



x'Its
l- t Shae out whichever is not applicable.

2. € This Report has to be given by -
( D a chafiered aocountant within th€ meaning of the Chartered Accountants Act, 1949 (38
d 1949); or

(i) m), penon who, in relation to any Srate . is , by virtue of lhe provisions of sub-
sec*ion (2) ofsection 226 ofthe

Companies Act, 1956 ( I of 1956), entitled to be appointed to act as an auditor ofthe
CmFtry registered in that State.

3- Where any of the matters stated in this rcpolt is answered in the negative, or with a
q'plification, the report shall stato thc rgasons for the same.



(2\
ANNEXURE

State ment of pa rTicu I ars

l.Application of income for charitable or religious purposes

l. -Amount of income of the previous year applied to Rs.269g1.00
Charitable or religious purposes in India during thar
Year.

\\hether the trust / institutior * has exercised the
Option under clause (2) ofthe Explaration to section
1l(1) ? If so, the details ofthe amount of income
deemed to have been applied to charitable or religious
purposes in India during the previous Year.

Amount of Income accumulated or set aDart * for
Finally set apart application to charitable or religious purposes,
to the extent it does not exceed 25 percent of the income
derived from property held under trust * wholly in part only
for such purposes.

Amount of income eligible for exemption under
Section I l(l) @ : (cive details)

Amount ofincome, in addition to the amount
refened to in item 3 above, accumulated or set
Apart for specified purposes under section I l(2).

Whether the amount ofincome mentioned in item 5
above has been invested or deposited in the manner
laid down in section l1(2) (b) ? If so, rhe detaits
thereof

NO

L

8.

7.

NIL

NIL

NIL

b,
NIL

N.A,

Whether any palt ofthe income in respect of which
an option was exercised under clause (2) of the
Explanation to secLion 1l(l)inany earlier year is
Deemed to be income of the previous year under
Section 1l (lB) ? Ifso, the details thereof

Whether, during the previous year, any pan of
income accumulated or set apart for specified
purposes undersection I l{2) in any earlieryear -

(a) has been applied for purposes other than

N.A-

,/q':-^\- .'\l*/ , \g\

'j, '"\l l.:

NO



charitable or religious purposes or has ceased
to be accumulated or set apart for application
thereto, or

(b) has ceased to remain invested in any security
refered to in section 1l(2xb)(i) or deposited
in any account refened to in section l1(2)(b)
(ii) or section 11(2xbxiii), or

(c) has not been utilised for puposes for which
it was accumulated or set apart during the
period for which it was to be accwnulated or
set apart or in the year irninediately following
the expiry thereof? If so, details thereof.

NO

NO

of income or
s€ction 13(3)

i. Whether any part ofthe income or property of the
*trust / institution was lent, or continues to be lent,
in the previous year to any person refened to in
section l3(3) (hereinafter refered to in this Annexure
as such person)? If so, give details ofthe amount, rate
of interest charged and the nature of security if any

2. Whether any land, building or other propefiy of the
*trust /institution was made, or continued to be made,
available for the use ofany such person during the
previous year ? Ifso, give details ofthe prcperty and
the amount ofrent or compensation charged, ifany

NO

NO

3.

4.

5.

Wlether any payme[t was made to any such person
during the previous year by way ofsalary, allowance
or otherwise ? Ifso, give details

Whether the seNices of the *tust / institution were
made available to any such person during the
previous year ? Ifso, give details thereof together
with remunention or compensation received, ifany

Whether any share, security or other propety was
Purchased by or on behalf ofthe *trust / institution
during the previous yearftom any such person ?
If so, give details thereof together with the
consideration paid

NO

NIL

NO

U.-"/



6. Whether any share, security or other property was
Sold by or on behalf ofthe *trust/institution during
the previous year Lo any such person ? Ifso. givJ
details thereof logelher with rhe consideration
received

7. Whelher any income or property ofthe*rrusl/
rnslrtulion was divened during the previous year
in favour of ary such person ? tf ,o. giu"
delails thereoftogether with the amount of Income
or value ofproperty so diverted

8. Whether the income or propedy ofthe* trust/
institution was used or applied during the previous
year for the benefit of any such person in any other
manner ? Ifso, give details.

III. Investments held at any time during the previous year(s)
persons referred to in section 13(3) have a substantial interest.

NO

NO

NO

in concerhs in which

Place : Mumbai

Date : 30.08.05

For M.B. LADHA & COMPANY
CHARTERED ACCOI]NTANTr'v4\ l_-_-M__'

I

(MUKf,SH L{)HA)
Proprietor

Sl. No.
Name
and
Address
of the
concem

Where the
concem is a
company
number and
class of
shares held

Nominal
value of
The
investment

Income
from
the
Investm
ent

Whether the
amount in
col.4
exceeded 5
per cent of the
capital of the
concem
during the
previous year

- say, Yes/
No

/-"*li\
!i "*'^''1{'tr#



Report ofan auditor relating to accounts audited
UDder sub-section (2) ofsection 33 & 34 and
Rule l9 ofthe Bombay Public Trusts Act.

Registration No. E 19144 (Mumbai)

\ame of the Public Trust Inner Search Foundation

For the year ending 3l'r March 2005

(a) Whether accounts are maintained regularly and in accordance with the
provisions ofthe Act and the rules i

Yes
(b) Whether r€ceipts and disbursements are properly and conectly shown in the

accounts; Yes
(c) Whetherthe cash balance and vouchers in the custody ofthe manager or

trustee on the dat€ ofaudit were in agreement with the accounts ; yes
(d) Whether all books.deeds.accounts.vouchers or other documents or r€cords

. required bv the audiror rere produced before him:

I 1e.7 Whether register ofmovable and immovable propenies is properl)
maintained,the changes therein ar€ communicated from time to time to the
regional office, and the defects and inaccuracies mentioned in the previous
audit report have been duly complied with;

(l) Whether the rnanager or trostee or any other person required by the auditor
to appear before him did so and furDished the necessary information required
by him;

(g) Whether any properry or funds ofthe Trust were applied for any object or
purpose oth€rthan the object or purpose ofthe Trust;

(h) The amounts ofoutstandings for more than one year and the amounts written
off, if any;

(i) Whether tenders were irrvited for repairs or construction involving
expenditure exceeding Rs. 5000/-;

0) whether any money ofthe public trust has been iivested contrary to the
provisions ofsection 35; IVo

(k) Alienations, ifany, ofthe immovable property contrary to the provisions of
Section 36 which have come to the notice ofthe audito( N.A

All cases ofiregular, illegal or improper expenditure, or failure, or omission
to recover monies or other property belongingto the public trustor ofloss
or waste ofmon€y or other property thereof, and whether such expenditure,
failure, omission, loss or waste was caused in consequence of breach oftrust
or misapplication or any oth€r misconduct on the part ofthe trustees or any No
other person while in the management ofthe trust;

Whetherthe budget has been filed in the form provided by rule l6A; . N,A

Whether the maximum alld minimum number ofthe trustees is maintained:
Yes

Whether th€ meetings are held regularly as provided in such instrumont;
Yes

Whetherthe minute books ofth€ proceedings ofthe meeting is maintained;
.Yes

Yes

Yes

Yes

lro

N.A.

N.A.

(m)

(n)

(o)

0)

(p)



(c)

G)

G)

Whether any ofthe trustees has any interest in the investment ofthe trust;

Whether aoy ofthe trustees is a debtor or creditor ofthe hust;

Mether the inegularities pointed out by rhe auditors in the accounts ofthe
previous year have been duly complied wilh by the hustees during rhe period
ofaudit;
Any sp€cial matter which the auditor may think fit or necessarv to brins to
the notice ofthe Deputy or Assistant Charity Commissioner.

No

/Vo

Yes

/vo

(t)

Mumbai
Dated at30.08,05

For M.B. LADHA & COMPANY
Chartered AccountahL{(1.-..'* t"--A,L---r

t
(MUKESH LADHA)
Proprietor



The Bombay Public Trusts Act, 1950

SCHEDULE.IXC

Statement of income liable to contribution for the year ending 31" March 2005

Name of Public Trust I Inner Search Foundation
R€gistered No. E 19144 (Mumbai)

(Videlule 32)

L lncome as shown in the Income and Expenditure
Account (Schedule lX)

II. It€ms not chargeable to Contribution under S€ction 58 and

Rules 32 :
( i) Donations received from other Public Trusts and Dharmadas

( ii) Grants received from Government and Local authorities

( iii) lnterest on Sinking or Depreciation Fund
( iv) Amount spent for the purpose ofsecular education
( v) Amount spent for the purpose ofmedical relief
( vi) Amount spent for the purpose ofveterinary treatment of

animals
(vii) Expenditure incurred from donations for relielofdistress

caused
by scarcity, drought, flood, fire or other naturalcalamity

(viii) Deductions out ofincome from lands used for agricultural
purposes :-
(a) Land Revenue and Local Fund Cess
(b) Rent payable to superior landlord

O Cost ofproduction, iflands are cultivated by trust
( ix) Deductions out ofincome from lands used for non-

agriculatural
purposes:-
(a) Assessment, cesses and other Government or Municipal

Taxes
(b) Ground rent payable to the superior landlord
(c) Insurance Premia

(d) Repairs at 10 per cent ofgross rent ofbuilding
(e) Cost ofcotlection at 4 per cent of gross rent ofbuildings

let out
( x) Cost ofcollection ofincome or receipts from securities, stocks,

etc. at I per cent of such income
( xi) Deductions on account ofrepairs in respect ofbuildings not

rented and yielding no income, at l0 per cent of the estimated

gross annual rent

Gross Annual Income chargeable lo (ontribulion

Rs. P. Rs. P.

11703.00

rs;r.oo

31064.00

26981.00

Rs. 4083.00



Certified that while claiming deductions admissible under the above Schedule, the Trust has not
claimed any amou-nt twic€, either wholly or partly, against any of the iterns mentioneJ in tfre Schedule
which have the €ffect ofdouble-deduction.

Trust Address : 101, Sankalp Garden,
Jankalan Nagar,
Malad (W), Mumbai - 95

Dated : 30.08.05

Trustee

For M,B. LADEA & Co.
Chamer€d Accountl(V.-n L"-Jr---

I
(Mukesh Ladha)
Propridtor



Certified that while claiming deductions admissible under the above Schedule, the Trust has not
claimed any amount twice, either wholly or partly, against any of the iterns mentioneJ in tfre Schedule
which have the €ffect ofdouble-deduction.

Trust Address : 101, Sankalp Garden,
Jankalan Nagar,
Malad (W), Mumbai - 95

Dated : 30.08.05

Trustee

For M,B. LADHA & Co.
Chautered Accountl(V..n L"-J-l----

I
(Mukesh Ladha)
Propridtor
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INNER SEARCH FOUNDATION

Tsunaml project Expenses

Food Expenses

Hire Charges 3991

Printing & Stationery 1065

Sundry Charges 250

Travelling Expenses 3OO

Total 627A

PROPRIETO

l\4umbai
30.08.05

l^t-r il,e.
TRUSTEES

,u"rr\l

b-^l

---. -,.-.____r___



INNER SEARCH FOUNDATION

Yoga Classes Expenses

Books & Periodicals 2380

Printing & Stationery 3723

Salaries 4800

Training Expenses 800

Total 11703

For M.B. Ladha & Company
Charte.od Accountants

Y\..-+ [,*+-"
I

(M.B. Ladhal
PROPRIETOR

liI ll ."4"+*
Ju,-L-" 'F'o'

TRUSTEES

Mumbai
30.08.05

i(, xurt^t 't

\t**9
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INNER SEARCH FOUNDATION

Establishment Expenses

Conveyance

Legal Charces

[4aintenance & Repairs

Audit Fees

PROPRI

For M.B. Ladha & Company
Chadered Accountants

t].^,-t | "jl.l.-"l-
(M.B. Ladha)

620

722

100

55'1

Total

J^,:w ]-+*
TRUSTEES

Mumbai
30.08.05 fr'"

b-'.1


