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NT. B. LADHA & CO.
.iARTERED ACCOUNTANTS C 601, Het€rl Arch.

Opp. Narraj l,{arket,
S.V. Road, I{alad (Wcst)
Bombay - 400 064
Phone: 2888 0585

FORM NO. 1OB
(See rule 17B )

Audit Report under Section t2 A lb) ofthe Income-tax Act, 1961, in the
case of chadtable

or religious trusts or lnstitutions

I have cxzrnined the balance sheet of M/S. Inner Search Foundation as at
-1i. IVIarch 2010 and t}le profit and loss account for the year ended on that date
,. Jrich ar_e in afjrcement with the books of account maintained br. the said ti,rsi
r. insriiution.

I have obtained ?tll the inlormation and explanations which io the best cf mJ.
Lno-nieclge and belief rvere necessall,r for the purposes of the audit. I! nrt
ipinion. proper books of account har.e been kept by the hea.i olfice and tle
brenches of the above named trust / institution visited by me so far as i]pprnrs
:_rom mt erarnination ot the books, and proper returns adequate fbr thc
:urposcs of audit have been received from branches not \isited by me, subject
:o Jlr.- coinmellts given belo? :

In mv opinion arrd to the best of mv information, and accordrtq tc
infcrmaiion given to me, the said accounts give a trLle and fair viev"'-

iii In the case ofthe bala]1ce-sheet, of the state of affairs of the abole naned
Trust as at 31" MaJch 2010 and

iiil In rhe case of the profit and loss accounr, of the profits of iLs ilccountrltg \ ear
.nding on 31e March 2010

The prescfibed par_ticLllars ix_e annexed hereto.

For M.B. LADEA & COMPANY
Chartbred Accou tant
Firm lgo, ;- 1055{l;-1!ti

Place: Mut*bai
Daaei- 18th Septem'lrer 201O

F|"" f--n .\,r r
{MUKESfi n ADHA}

Prop!letor
M. Ne" 38544
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ANNEXURE

Statement of particulars

I. Application of income for charitable or religious purposes

t

E.

Amount of income of the previous year applied to
Charitable or religious purposes in India during tiat

U,ihether the trust / instrtution * has exercised ihe
Option under clause (2) ofthe Explarlation to section
i 1i1) ? If so , the details ofthe ainount of income
deemed to ha\-e been appLied to charitable or religious
purposes in India dudng the previous Yean.

Amount of Income accumulated or set apart * for
Finally set apad application to charitable or religious purposes,
to the extent it does not exceed 25 percent ol the income
Deril.ed ftom properq,'held under trust * wholly in part on1j.
for such purposes.

Amount of income eligible for exemption under
Section 11(1 l(al

Aorount of income, in addition to the amount
refered to in item 3 abol.e. accumulated or set
Apart lor specificd purposes under section 11(2).

Whether the alnount oi income mentioned in item 5
above has been invested or deposited in the manner
laid down in section 11(2) (b) ? If so, the detajls
thereof.

Whether any part ofthe income in respect of which
an option was exercised under clause (2) of the
ExpLanation to section 11(]) in any earlier year is
Deemed to be income of the previous year under
Section 11 (18) ? If so, the details thereoi

Whether, during the previous year, any part oi
income accumulat€d or set apart for specified
purposes under section 1 1{2) in any ea_r1ier year

Rs.69963/

NO

Rs.2.+390/

Nil

NIL

NIL

}JA

N.A,



al has been applied for puryoses other than
chiiritable or leligious purposes or has ceased
t. be accumulaied or set apart for application
ihereto. or

has ceascd t,,r remain invested in any securitj.
referred io in section 11i2)(b)(i) or deposited
ln ant accoLrnt refered tc in secrion 11{2)(b)
iiij or secrion 1i(21(b)(iii), or

has not been utilised tor purposes for which
il rvas accurxulated or set apart during the
pariod Io. which it rvas to be accumulated or
set apart c1 1n ihe year immediately following
th. e;<piry thereof ? If so, details tlereof.

\o

\(_)

NO

5
cation or of income the b€d€fi of

i\/hetliei anv part ol the income or prcperty cf the
'Irust/ instrtrl:ict-t \^Jas lent. or continues to be lentir toe prer'icrrs \'.-ar to any person refered to in
sectrot 13(3) {hereitiaJter refered to in this Annexure
as such persotl)? Ii so, give details ol the amount. rate
i'ri int.-rcst chareeC ancl the nature of security ii ar-Iy

Whether a]1y land. building or other property of the*tF-rst /institution \ias made, o. continLted tobe made.
arailable lbr the !3. cf an',r such person during the
pre..'ious !'ei]f ? If sc. gi-,.e details ol the prope.ty and
ihe arnount of rent or compensation atalgea, if anv

\'Jhc1ller.my paliment \iras made to any such person
during rhe previous year bl' way of salary, zrllou,-alce
or othe]1\:ise ? If so. give details

1.

llal

NO

lia

\-IL

NC)

V'rhelher rhe s--n'ices oi r:he *tfust / institution wer.
rf.rde ",aili Ll, io jn\ \l,ch pr rsun dLring llr,
pre.nous \real- -:) Ii so, gi\,e details thereof together
r.ll rFmrr ornpensat.oa re,"ired. rany

VJhether arr, share , s,-curity or other property $.as
Plrchased by or cn behalf;l the *tmst / institution
l^Lr tng rh- rr-vio .rFaf lror ..r). \.r.h per\on.)
If so , gi,'e detaiis thereof together u.ith the
considera,.ion pald

$.Ih.rher any sharc, security or other pfopert]- was
3c1d b\'- or on bch?rif oI the *tmstTinstiruiion ctudrg

\il



Reprrrl ol:rn lluditor relnting to :lccoruli arldiled l]nder strb_ccrliorr (2) of{r<'lion :}:} di ill and llule l9 of the llorrbuy lrublic Truits if,c!,

i:::s:ration Nc. E 19144 (Mumbai)
la:ie of th-- I,ubiic 1'rust Inner Search Fouqdation
- r: the vear ending 31s: March 2010
.. Whether accounis are maintained regularly and in accordance

l\ ith the provisions of the Act and the rules ; yes

. Whether receipts and disbursements are properly and co.rectl],
shorvn in the accounts; ' jles

Whether the cash balance and vouchers in the custody of the
manage. or trustee on the date of audit were in agreement yes
\\.ith the accounts i

Whether all books, deeds, accountsJ vouchers or other
documents or records required by the auditor were produced ye6
bclore him;

\r'/hether register of movable and immovable propertie s is
prope.ly maintained, rhe changes therein are communicated ye6
lrom time to time ic the regionai office, and the delecrs and
iaaccuracies nentioned in the pievious audit report have beenI.:lr , om p, iro u irh

Whelher thc manager or trustee or any other person required
by the auditor lcl appear before him did so anJ furnishei the yes
necessary information .equired by him;

Whether any property or lunds of the Trllst were applied for.
any object or purpose other than the object or purpose of the l{o
Trust;

The amounts of outstanding for more than one vear and the
amounts written olf, if any; lf.A

{i)

1l)

ihl

,ii

re)

Whether tenders were invited lbr repairs or consrruction: rvr,tr irg cype 4 i :' exce-ding Rs. c0007 :

\,r.her,..r anv r.oie\ 4t .h- publir irusr h"r lrern i,,r, rr, ri
contrary to the provisions of Section 35;

H.-6.

No

iADn.\\



(k) Alienaiions, if anv, of the immovable propertj. contrary to the
provisions of Section 3tr r.hich have come to the notice of the N'A
auditor-;
All cases of irrcgrrlai, illegal or improper expenditure, or
laiiure, or omissioi'r to recover monies or other propertl
belonging to the public t.ust or ol loss or waste of money cr
othe! propert-o- thereof, and $,hether such expenditure, iailure,
omission, loss o. $'aste was caused in consequence of breach lVO

of trust or misapplication or any other misconduct on the part
of the irustees or any other person while in the management ol
the 1fl1st:

i-n

) (n)

(rj

irri

Whethe. the
i5A;

Whcther the
maintained;

WheLl-!er any
of ihe t.ust;

budget has been filed ln the lorm provided OO..t" 
*,^

Whether the marimum and minimum number of the tiustees
Yesis maintained;

Whe ther the meetings are held regularly as provided ir.r such
instruInenl: Ves

iq)

irrjnute books of the proceedings of ihe meeting is
Yes

of thc trustees has any interest in thc inveslmenr
No

(t

{sl

Wherher any of the tmstees is a debtor or creditor of the trust;
No

Whcther the irregularities pointed out by the auditors in the
accounts of the previous year have been duly compiied u'ith bv Ves

the trustees during the period of audit;

Anl' special matter $'hich the auditor may think fit or
ncccsiary to bring to the notice of the Deputj. or Assistant lio
Charitv Comll]rissioner.

{i)

Fla-ce :-lvlumbai
Date :- Lgth september 2O1O

For M.B. LADIIA & CCI}IPAFIY
Chartered Accountants

Firm^I'lo. :- tO55O3W
{ 1.-. '" \ . "\'.\_

I

{MU4ESEC LADHA!
Froprietor

M. No. 35544

c



The Bombay Public Trusis Act, 1950

SCHEDULE-IXC

Statement of income liable to contribution for the year enciing
Name of Pubiic Trust : lnner gearch Fouudation

(Vicle Rule 32J
.l1* March 20 I0

L lncome as shown in the Incorne and
Expenditure

Account {Schedule IX}
Il. Items not chargeable to Cortributlon ulder
Section 58 and

Rules 32 :
(i) Donatjons received from other Public Trusts

and Dharmadas
(ii) Grants received from Government and Local

aruthorides
(iii) Interest on Sinking or Depreciation Fund
(iv) Amount spent for the purpose ol secular

education
(v) Amount spent for the purpose of medical

reliel
(vi) Amount spent for the purpose of veterinary

' rcir trnen I ol an,mals
(vii) Expenditllre incurred from donations for

relief of distress caused by scarcity, drought,
flood, lire or olher natural calamity

(viii] Deductions out of income from lancis used ior
agricultural purposes :-
(a) Land Revenue anci Local Fund Cess
(b) Rent payabie to supe|ior landlord

147317.AO

NIL
NIL
NIL
NIL

35207.00

NIL

NII,

NIL

NIL

NII-
by trust

( ix) Deductions out of income from lands used for
non. agri, ultu-.1 pu.poses .

(a) Assessment, cesses and other Government
or Municipal Taxes

(b) Ground rent pa_vable io the superior
landlord

(c) Cost of production, if iands are cultivated

lnsurance Premia(c)

kr)

R-gi.te1e61 \o. E 19144 (Mumbai)

Repairs at L0 per ccnt of gross rent ol



d, q per cent ol gross
1et out

{x) Cost of coliection of incorne or receipts lrom
securities, stocks, etc. at 1 pe. cent oi such
tncoltle

r\;)?co.r. io..: rn i.. r,ri oiiepa,rs in rcspect o[bJ,ld ng: .'t o -, nreo ard \ i(iding no in.ome, i,r
10 per cent of the estimated gross annual rent

Gross Annual Income

buiiding
{e) Cost oI collection

rent of buildings

ctratgeatG to-coatritution

1.822.AO

Uu. _ i 
150314.00

Cerlifred rhat $.hrle r-laimrns rleductions admissible under the above Schedule,| ^ lru\r rdvro .oimecl -r,.' rmounl rwice. eirher,,rhollri,,r pp..tr. Jga r.s.

::l 
ti,::: rre'ns merrioned jn ihe stheoule ,vu,r.r, 

'r.uu"' ',' 

"".,t-. .,i.rou^,..

ff,ust "Address ; 101, Saqkalp Garden,
.lanka\.an Nagar,
Matad (W). Mumbai 95

Dat€d :18th Septenber 2O1O

TRUSTTEE- l*l"t'

For nd.B. LADH,{ & CO*XFAIIY

{MUKESH LAD}IA }
Proprietcr:

M. I.ro. 35544

Chaf,tered Accounts
Firm No. :- 10S$0Jw
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piop.ieaor
trI" N-o. t.;8.1,1

Ploco :. ,wlrmloi
Datc r tBrh Se.pre.mtrer lOIO

INNDN SEANCq FOIINIIA,fION

Secular Educadon Eapenses

Of[ce Expenses
Printing & stationerv
Misc. Exps
Depreciation
Telephone Exps

Audit Fees
Maintenance & Repairs

Totai

Establishment Expe[ses

25247
536A

120
1165
3307

35207

27sA
450

3208

For DI.lt. Lartlla & fornoonv
fhar-i€Fcd Acro[lrlAn..
Firrn No. r I O,t5o:ltv

TNUSTEES


